Information Regarding Stafford Loan Processing

1. The Stafford Loans offered on the Award Notice will be forwarded to the Loan
Servicer in July when the processing year begins.

2. CONTINUING BORROWERS have signed their Master Promissory Notes and
their loan funds will be delivered on that basis.

3. NEW BORROWERS will be notified by mail/email to log onto the Loan SS NJJA O S NI &
website (opennet.salliemae.com) to: choose a lender; participate in on-line

counseling session; sign a Master Promissory Note. This process will allow the

funds to be delivered electronically into your student account.

4. There will be administrative fees deducted from the gross loan amount. The
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Net Loan amount.

5. Grade level Annual Loan limits have recently been increased by the U.S.
Congress. The Office of Student Financial Aid is currently posting the additional
$2000 ($1000 per semester) on the Award Notice.

6. If you need additional loan funds, the opennet.salliemae.com website can be
used by your parents to apply for a Federal PLUS Loan on-line. This process
permits electronic delivery of funds. Please advise your parents of this process.

7. Alternative/Private Loans can be applied for at your discretion. It is up to you to
determine which lender provides the benefits you prefer (see our website for
common choices).



