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Agreement of Surety Form 
 
 
 

 In consideration of the sum of ONE DOLLAR, lawful money of the United States, the receipt 
whereof is hereby acknowledged, and for other valuable consideration 
 
 
 
 
 
 
 
herein called the Company, consents and agrees that if the project at Montclair State University, Upper 
Montclair, New Jersey, 
 
 
 
 
 
for which the preceding proposal is made, be awarded to 
 
 
 
 
 
of 
 
 
 
 
herein called the Bidder, the company will become bound as surety for its faithful performance and will 
execute the final bonds required and , if the Bidder shall omit or refuse to execute such contract when 
notified or awarded, then the company will pay to Montclair State University, hereinafter called the 
Obligee, the difference between the amount of the Bidder’s Bid or Proposal and the lowest amount in 
excess of said bid or proposal for which the Obligee may be able to award said contract within a reasonable 
time. 
 
 
Signed, Sealed and Dated  Surety: 
 
 
 
     by _____________________________________________ 
 
 
 
 




