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EXPERIENCE

Montclair State University, Upper Montclair, NJ


Professor (2000- ).  Teach Mergers and Acquisitions and Corporate Financial Management on the graduate level, and Investment Principles and Portfolio Theory, Working Capital Management, and Fundamentals of Finance on the undergraduate level.

Seton Hall University, South Orange, NJ

Professor (1999-2000), Associate Professor (1991-1999), Assistant Professor (1987-1991), Instructor (1984-1987).  Taught Working Capital Management, Corporate Financial Management, and Business Finance.

Acting Chairperson, Department of Finance and Legal Studies (August-December 1998) (August-September 1999). 

University of International Business and Economics, Beijing, China

Visiting Professor.  Taught micro and macroeconomics to first year graduate students. (1987-1988) Lectured to third year undergraduates on financial decision-making in American corporations. (1986)

Princeton Consulting Group, Bernardsville, NJ

Consultant.  Assignments in the areas of spreadsheet applications and finance for nonfinancial managers.  Clients included AT&T, the World Trade Institute, the NJ Society of CPA's, PSE&G, the American Institute of Banking. (1983-1993)

Congoleum Corp., Kearney, NJ

Accountant.  Assisted in the preparation of monthly and year-end reports to the board of directors, monthly accrual analysis, quarterly operations reports, and daily journal entries. (1981)

RESEARCH

REFEREED JOURNAL ARTICLES

“The Legs of a Giant: Financial Effects of the 1984 AT&T Divestiture.” The Journal of Applied Business and Economics, Volume 6, Number 1, Spring 2006..

“The Impacts of a Professor’s Knowledge of Students’ Names: a Study of Undergraduate Finance Majors.” The Journal of Excellence in College Teaching, Volume 15, Number 3, 2004.
“The Use of Manditorily Redeemable Preferred Stock by the S&P 500.” Journal of Contemporary Business Issues, Volume 12, Number 1, Spring 2004.

“The Use of EBITDA by the S&P 500: A Survey.” Journal of Contemporary Business Issues, Volume 12, Number 1, Spring 2004.

“Growth through Acquisition in the Telecommunications Equipment Industry.” Journal of Business Disciplines, Volume 4, Number 1, Spring 2003.
“Bankruptcy Prediction: the Case of the CLECS.” Mid-American Journal of Business, Volume 18, Number 1, Spring 2003. 

“The Relationship Between EBITDA and Operating Cash Flows: The Case of the S&P 500.” Central Business Review, Volume 21, Number 2, Summer 2002.

“Vendor Financing: Telecom Bomb.” Journal of Business & Economic Perspectives, Fall/Winter 2001. 

“International Working Capital Practices in the US and the UK: A Comparison.” European Financial Management, Volume 6 Number 1, March 2000.  (With N. DiVito)

“A Survey and Analysis of Accounts Receivable Practices in American Corporations.” Financial Practice and Education, Volume 9 Number 2, Fall/Winter 1999. (A summary of this article was published in the Business Credit, April 1999.)

“International Accounts Receivable Practices of the Fortune 300.”  Corporate Finance Review, May/June 1999.
“The Use of International Short-term Investments by the Fortune 100.”  Global Business and Finance Review, Fall 1997. (A summary of this article was published in the Treasury Management Association Journal, September/October 1995.)

“International Working Capital Practices of the Fortune 200.” Financial Practice and Education, Volume 6, Number 2, Fall/Winter 1996.  (With G. Morrison)

"Limitations on the Free Flow of Funds Across Borders: The Case of the People's Republic of China." Journal of Business and Economic Perspectives, Fall/Winter 1996. (With G. Cerami)

"An Investigation of the Problems Encountered by Sino-Foreign Joint Ventures." Asian American Review, Fall 1994.

"East Side/West Side: The Chinese View of Sino-Western Negotiations." International Journal of Management, June 1994.  (With J. Coll)

"Managing Commercial Risk: A China Case Study." Risk Management, April 1994.  (With H. Schumacher)  Also published in International Business Agreements in the PRC, Ralph and W. Davis Folsom, Kluwer Publishers, 1996.

"Perceived Correlates of Successful Joint Venture Negotiations in China: An Empirical Study."  International Journal of Management, December 1993. 

"The State of Information Technology in China."  Journal of International Information Management, Spring 1993. (With D. Rosenthal)

"Sino-American Economic Cooperation: The Managerial and Legal Perspectives."  Journal of Third World Studies, Winter 1992.  (With J. Shannon)

"Sino-American Economic Cooperation."  Central Business Review, Winter 1992.  

"Sino-Foreign Joint Ventures From 1979 to 1989: A Turbulent Genesis."  Journal of Third World Studies, Spring 1991.  

“Influences on Sino-Western Joint Venture Negotiations."  Asia-Pacific Journal of Management, October 1990.  

"The Valuation of Common Stock in a Bifurcated Regulatory Structure," Journal of Business and Economic Perspectives, Fall 1988.  (With J. Hampton)

"Target Budgeting: The Systematic Allocation of Resources," Journal of Cost Analysis, Summer 1987.  (With J. Hampton)

"China's Foreign Trade Marketing Strategy: Problems and Prospects," Journal of Marketing Management, Spring 1987.  (With W. Shi, W. Yang and J. Hampton)

BOOKS

Financial Management with the Electronic Spreadsheet, HarperCollins, February 1995.

Working Capital Management, John Wiley and Sons, January 1989.  (With J. Hampton)

REFEREED PROCEEDINGS

“The Legs of a Giant: Financial Effects of the 1984 AT&T Divestiture.” National Business and Economic Society conference, Key West, March 2005.

“The Impacts of a Professor’s Knowledge of Students’ Names: a Study of Undergraduate Finance Majors.” National Business and Economic Society conference, St. Thomas, March 2003.  

“Impacts of the Growth Through Acquisition Model in the Telecommunications Equipment Industry.” National Business and Economic Society conference, Maui, March 2002.  

"International Working Capital Practices of the Fortune 200."  Eleventh Annual International Symposium on Cash, Treasury and Working Capital Management, October 1995.  (With G. Morrison)

"Doing Business in a Country with Inconvertible Currency: The Case of Currency Swapping in the People's Republic of China."  Ninth Annual International Symposium on Cash, Treasury and Working Capital Management, October 1993.  (With F. Yang)

"Currency Convertibility: Essential Factors," International Trade and Finance Association, Miami, May 1993. (With K. Prelich)

"Soviet-American Joint Ventures: The Legal Perspective." Academy of Business Administration, Las Vegas, February 1992. (With J. Shannon)

"Managing Commercial Risk: A China Case Study." International Symposium on Pacific Asian Business, Honolulu, January 1992.  (With H. Schumacher)

"Constraints on the Movement of Funds from China."  Association for Global Business, Atlanta, November 1991. (With G. Cerami)

"Office Automation in Developing Countries: The Case of Computers in China."  Symposium on Computerized Management Information Systems, Guiyang, China, April 1991.  

"Analyzing Political Risk: The Case of Sino-Foreign Joint Ventures."  International Trade and Finance Association Annual Meeting, Washington, D.C., December 1990.  

"The Impact of Chinese Culture on Sino-American Business Negotiations." Academy of International Business Southeast Asia Region Conference, Hong Kong, June 1990. (With J. Coll)

"Sino-American Economic Cooperation."  The Association of Management Conference, Orlando, August 1990. 

"Foreign Exchange Shortages in Developing Countries:  The China Paradigm." International Trade and Finance Association Conference, Atlanta, December 1989. 

(With C. Turner)

"Sino-Foreign Joint Ventures: The First Decade."  Human Resources Management and Organizational Behavior Conference, Boston, November 1989.  

"Foreign Exchange Controls in the PRC:  Problems and Solutions for Foreign Investors."  Academy of International Business Southeast Asia Region Conference, Nanjing, China, October 1989. (With C. Turner)

"Integrating Spreadsheet Models into Functional Business Courses - Experiences with a Course on Financial Strategy," International Business Schools Computer Users Group Conference, Atlanta, July 1985. (With J. Hampton)

REFEREED PRESENTATIONS

“International Accounts Receivable Practices of the Fortune 200.”  Thirteenth Annual International Symposium on Cash, Treasury and Working Capital Management, Honolulu, October 1997.

“International Working Capital Practices in the US and the UK: A Comparison.” Southwestern Finance Association, New Orleans, March 1997.

"The Evolution of Cash Management Services."  Financial Management Association, St. Louis, October 1994.

"The Use of International Short-term Investments by American Corporations."  Global Financial Issues, Monterey, April 1994.

"The Foreign Exchange Situation in China: A Survey of Sino-American Joint Venture Managers."  Southern Finance Association, New Orleans, November 1993.
"An Examination of Perceptions of Political Risk in the People's Republic of China."  Financial Management Association, San Francisco, October 1992.  

"International Working Capital Management: The Case of China."  International Symposium on Cash, Treasury and Working Capital Management, Chicago, October 1991. 

"Analyzing Political Risk: The Case of Sino-Foreign Joint Ventures."  International Trade and Finance Association, Washington, December 1990. 

“An Investigation of the Problems Encountered by Sino-Foreign Joint Ventures in China." Association of Third World Studies, Columbia, SC, October 1990.  

"Negotiating a Sino-Western Joint Venture in China."  Strategic Management Society, Stockholm, September 1990.  

"Cross-Cultural Problems in International Negotiations: The Case of U.S.-Sino Joint Ventures."  Western Academy of Management, Shizuoka, Japan, June 1990.  (With P. Alexander)

"Negotiating in Developing Countries: A Model for Sino-Western Joint Ventures in China."  Academy of International Business, Singapore, November 1989. 

"Environmental Influences in Intercultural Negotiations: The China Syndrome."  Academy of International Business, Singapore, November 1989.  

BOOK CHAPTERS

"Cash Management," AMA Management Handbook (Third Edition), AMACOM Books, 1994.

"Managing Accounts Receivable," AMA Management Handbook (Third Edition), AMACOM Books, 1994.

INVITED PRESENTATIONS

“International Working Capital Practices of the Fortune 200.”  Presented to the Treasury Management Association of New Jersey, May 1997.

"Microcomputer Applications in Financial Education." Financial Management Association, St. Louis, October 1994.

"An Overview of Negotiating a U.S.-China Joint Venture."  China-U.S. Trade Exhibition, Montclair, June 1994.  Sponsored by the U.S. Department of Commerce.

"Microcomputer Applications in Financial Education." Midwest Finance Association, Indianapolis, April 1993.

"Negotiating and Operating a Joint Venture in China." World Trade Association, April 1993.

GRANTS

Seton Hall University Research Council.  Summer Research Grant to study the international accounts receivable practices of the Fortune 200, June 1997.

Center for International Business Education and Research, University of Southern California.  Grant to attend the Doing Business in China and Hong Kong conference, June 1991.

Center for International Business Education and Research, University of Southern California.  Grant to attend the Asia-Pacific Business Outlook conference, March 1991.

OTHER

My research was quoted in The Wall Street Journal, The New York Times, Forbes, Fortune, and Newsweek.

My research was quoted in “Are You Giving Customers Easy Credit?” Investor’s Business Daily, 18 April 1997, p. A17.

"A Survey of Sino-American Joint Ventures: Problems and Outlook for Solutions," East Asian Executive Reports, March 1990.
"Export-Import Operations - Telecommunications and the Future," Viaport, August 1984.  (With J. Hampton)

EDUCATION

Ph.D., International Business, University of International Business and Economics, Beijing. (1988)

M.B.A., Finance, Seton Hall University, South Orange, NJ. (1982)

B.A., Political Science, SUNY College at Brockport, Brockport, NY. (1979)

